Iran Daily

Boom in oil industry
gained during 1,000-
day term of Raisi

By Reza Abesh Ahmadlou
Staffwriter

The measures by theincumbentgovernmentin about 1,000 days of its
ervice (started August2021) led to aboom in Iran’s oiland gas industry, as

crude oil production increased by more than 60 percent, and oil exports

increased from 300,000 barrelsto anaverage of 1.5 million barrels per

day.
ranian Minister of Oil Javad Owji has recently said from the very

S

eginning, the current government (13thgovernment) has never waited
ornegotiationstoremoveinternational sanctions, adding thatin
recent 2.5years, relying on domestic new technology-based firms
NTBFs), Iran’s oilindustry hasgained great achievements.
tating that atthe beginning ofthe current administration, theamount
of oil production and exportwas not favorable, the ministersaid: “Today,

|

[
3
~
S
o
S
=
5
<
(1)
(=¥
(7.
=
(x)
~
=
Q
S
8
s
~
S
a.
=
o
Py
=
~
Q
g
)
o
~
s
(=
S
S
3
s
]
Q

elieve.”
“Bytheend oflastIranianyear (March 19,2024), we have completed about
32 unfinished projects worth $28.5 billion, and atthe same time, we
avestarted theimplementation of 50 projects worth $47.5 billion,” he
announced.
Pointing to the 54-million-cubic-meterincreaseinthegas production,
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Owjisaidalargepartofthe

unfinished projects, some of which were delayed for morethan 10years.
wjisaidthe developmentof Phase 11 of South Pars Gas Field, which
was passed around by foreign companies for 20years, is one ofthe main i
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“This achievement was gained by the efforts ofthe managers and
employees of the oil industry and by relying on domestic contractors,
which currently produces 12 million cubic meters (mcm) of gas, and
according to plans, willincrease to 30 mcm by the end of the 13th
administration, and in the comingyears will hit 50 mcm.”
Pointing outthatthe previousgovernment had announced thatitwas
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Special Issue refinery for free, Owjistated: “Today, we see that therefinery contributes
LEER L K g eatly to the production of oil productsinlranaslastyearitmadea
S RIS P rofit of 12 trillion tomans ($200 million).”
e R 11« Bl I he executive works of the second part of Phase 2 of therefinery’s
his companions evelopmentprojectwill also startsoon, headded.
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