the moststringentsanctions.

3.Reducingliquidity
srowth

The 12-month growth trend of the
monetary base saw a significant
decline in the wake of the previ-
ous government’'s disciplinarian
approach and the central bank’s
active monetary and superviso-
ry policies. This downward trend

was reflected in the figures, which
showed a decrease from 42.8% as
of late July 2021 to 39.6% by late
October2023.

4. Tripartite gas swap

The signing of Iran’s gas swap
agreement with Turkmenistan
and Azerbaijan is significant for
the country across three fronts:
economic, political, and transi-

tional. It carries multiple advan-
tages and underscores the success
of the previous government’s pol-
icy in fostering enhanced collabo-
ration with neighboringnations.

membershipinSCO

The Shanghai Cooperation Orga-
nization (SCO) stands as one of the
globe’s most expansive and influ-
ential regional entities, playing a
pivotal role in international trade
and security affairs.

Iran’s permanent membership in
this organization unlocks a pleth-
ora of opportunities, particular-
ly within the economic sphere,
and has spurred the growth of the
country’s exports to the member
states within this organization.

from farmers

By the close of the Iranian calendar
year 1401 (March 20, 2023), the vol-
ume of wheatprocured from grow-
ers hit 7.2 million tons, marking a
60% uptick compared to the pre-
cedingyear. All claims were settled
by year-end. Projections indicate a
continued ascent in these figures
by the conclusion of the current
calendaryear.

7.Slashingunemployment
rate

According to the announcement
of the Statistical Center of Iran, the
unemployment rate in summer
2023 ticked down to 7.9%, mark-
ingayear-on-yeardrop of 1.0%.

8.Launching North-South
Corridor

The country has laid out plans to
transit 20 million tons in the short
term (targeting a one-year timeframe)
and 50 million tons over the long
term, eyeing earnings of $50 bil-

Iran Daily

A ship carrying
a shipment

of passenger
cars, once
banned from
being imported,
arrivesinan
lranian port.
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